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To The Board of Directors

The Shipping Corporation of India Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of The Shipping
Corporation of India Limited (the 'Company ') for the quarter ended 30.06.2024 (the 'Statement '), being submitted
by the Company pursuant to the requirements of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 ("the regulations") as amended

2 This Statement, which is the responsibility of the Company's Management and approved by the Company's Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards 34 "Interim Financial Reporting" ("lnd AS 34"). prescribed under section 133 of the Companies
Act. 2013 (the 'Act ') as amended read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the Statement based on our review.

3 We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financiallnformation performed by the Independent Auditor of the Entity" issued by the Institute

of Chartered Accountants of India (ICAL). This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free from material misstatement. A review of interim financial

nformation consists of making inquiries, primarily of persons responsible for financials and accounting matters, and
applying analytical and other review procedures. A review is substanitailly less in scope than an audit conducted in
accordance with standards on auditing and consequently does not enables us to obtain assurance that we would

become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opInIon

4 Based on our review conducted and procedure performed as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement read with notes therein, of unaudited
standalone financial results, prepared in accordance with recognition and measurement principles laid down in the
Indian Accounting Standards prescribed under Section 133 of the Act, as amended, read with relevant rules issued
there under and other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of the Regulation 33 of the Listing Regulations, as amended, including the manner in which
it is to be disclosed, or that it contains any materialmisstatement

5 We draw attention to the following matters forming part of the notes to the Statement

i. Note no. 6 on the matter continued since FY 2014-15 regarding payment of Performance Related Pay (PRP) of
Rs.1,103 lakhs vis-a-vis DPE guidelines with respect to computation of profits from core activities and non-
observance of "Bell Curve". The Company is pursuing the matter with the Ministry of Ports, Shipping and
Waterways for resolution and finaldecision
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(a) Note no. 8 (a) regarding the practice of seeking balance confirmations in respect of Trade Receivables, Trade
Payables and Deposits, the process of reconciliation and the management's assertion that it would not have any
material difference affecting the financial results.
jb) Note no 8 (b) regarding reconciliation of agent/vendor/customer balances and its consequential impact on
foreign exchange gain/loss including the accuracy of the exchange gain / loss accounted on revaluation of
balances. As stated in the referred note by management, the impact of the same would not be material.

Note no. 9 regarding selection of the Company for Strategic Disinvestment process by the Government of India
The disinvestment process and the proceduralaspects in relation to the same are in progress.

Note no. 10 regarding MCA'a approval in FY 22-23 for demerger between The Shipping Corporation of India
Limited ("Demerged Company") and The Shipping corporation of India Limited Land and Assets Limited
("Resulting Company") and consequently, transfer of non-core assets to SCI LAL and leaseback of the same to SCI

and management's assessment of treating the same as short term lease pending execution of formal lease
agreement and disinvestment process

Our conclusion is not modified in respect of above matters

6. Other Matter

The statement includes comparative figures for the quarter ended 30.06.2023. which have been reviewed by the
predecessor Joint Statutory Auditors namely M/s. V.Sankar Aiyer & Co. and M/s. Chokshi& Chokshi LLP whose
report dated 04th August, 2023, expressed an unmodified conclusion on those standalone financial results.

Our conclusion is not modified in respect of this matter

For M/s. D. R. Mohnot & Co
Chartered Accou nta nts

FRN : O01388C

For M/s. PSD & Associates
Chartered Accountants

©
FRN - 004501C

Sdurabh Mobaot
Partner

M. No. 412971

UDIN : 24412971BKEGJ R4778
M. No. 430629

UDIN : 24430629BKCURQ3635

Place: Mumbai
Date: 09.08.2024
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THE SHIPPING CORPORATION OF INDIA LTD
CIN : L63030MH1950G01008033
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2024

(? in lakhs)

= Particulars

STANDALONE

   
30.06.2024

IUNAUOITEO)
31.03.2024
IAUDiTEO)

30.06.2023
[UNAUDITED}

31 a3 2Q24
[AUDITED)

  Revenue from operat ons
Other Income ';l:!g; ''£ ig;   

  Total Income (1+2) 155.805 150.987 122.707 526.156

 
Expenses

:ost of services rendered
Employee benefits expense
F inance costs
D9prec anon and arnon satlon expense
Other expenses        

  Total expenses (4) 126.431 128.611 106.973 468.3Q8
5 Proftu(Loss) before excE onal items and tax     29 74 22.376 15.734 57.B48
6 Ence turns        

  Profit Loss :fore lax   29,374 22,376 15.734 57.848
3 T3x expense

; Jrrent tax

Tax pertaining to ear ier years
Deferred t3x

":  ":  
  Tata I tax ex   682   B23 992   3.367

3 ProfiU{Loss) for the period {7-B) 28.692 29.199 14.742 $1.215
:) Other comprehensive income

Items that wilt nQ{ be reclassified ta profit ar lass
Remeasurements ga rf(loss) of defined benefit plans 30 383   53

  Othercom endive income for the period. net of tax(lO) BO   683 7 53

  otalcomprehenslve income tor the peril     28.772 28.516 14.749 61.268

 
Paid up Equity Share Capita(Face value Rs 10 each)
Other Equity excluding RevaluaE on Reserves
Earn ngs per equity sure (not annualised)

1) Basic earrings per share (in ?
l2) Dlllted earn ngs per share rir ?l        
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Segment wise Revenue, Results, Assets and Liabilities (? in lakes)

= PARTICULARS

 
QUARTER ENDED  

30 06 2a24
IUNAUDITED)

31.03.2a24
(AUDITED)

30.06.2023
(UNAUDITED)

31 03 2024
[AUDITED)

 
Segment Revenue

Liner

3 Jlk Car'ier
Tanker

v Techn ical & Offs lore        
  roma

Unallocated Revenue
152.652

1.459 4 170  5a7959
9.942

  Total 154.111 t46.623 121.261 517.901
2 Segment Results

Prone(Loss) before Tax and Interns

Bulk Carrier
Tanker
Technical & Offshore        

  Tata 30.524 19794 7468 6] 167
  4dd: Unallocatea ncome (Net af expenditure) ' . 196 2.263 366 6.557

  Profit before Interest and Tax 31.720 22.0S7 17.834 66.724

 
Less= Interest Expenses

Liner
3u lk Carrier
Tanker
Techn ica & Offshore        

  I ota ment Interest Expense 337 163 1.255 5.198

    2 703 2 382 29' 1 933

  Total Interest Expense
Aad: Interest Income        

  Profit DSS before Tax 29.374 22.376 15.734 57.848
3 Segment Assets

L ne-
Bu lk Carr er
Tanker
Techr ical & offshore        

  Total s ment Assess 908.239 932.B62 923.545 932.862

  Und acao e Assess 179 145 219 479 51 :40 219 479

  Total Assets 1.087.384 1.152.341 1.074.785 1.152.341
4 Segment Liabilities

Lner
Bu lk Carr er
Tanker
reef n ical & offshore        

  Total Segment L aE i lit es 216.640 235.916 246.674 235916
  Jr a llocab e L abi lines 145.610 220 063 176 218 220 063

  Total Li ab i lines 362.25a 455.979 422892 4S5.979



Notes to standalone financialresults

1. The above standalone financial results were reviewed and recommended by the Audit Committee and

approved by the Board of Directors of the Company at their respective meetings held on 09.08.2024.

2. The Joint Statutory Auditors of the Company have carried out the limited review of the standalone

financialresults for the quarter ended 30.06.2024, pursuant to the requirements of Regulation 33 of the

DEBI(LODR) Regulations, 2015(as amended from time to time) and have issued an unmodified review
report0

3. The standalone financial results of the Company have been prepared in accordance with the recognition

and measurement principles laid down in the Indian Accounting Standards(Ind AS) as prescribed under
Section 133 of the Companies Act 2013, read with Rule 3 of the.Companies jlndian Accounting Standardsl

Rules, 2015(as amended from time to time) and other accounting principles generally accepted in India

4 Segment Results

With effect from lst April 2024, the Company has transferred the passenger and research vessels

managed by SCI falling under the T&OS Division to L&PS Division

a.Segment definitions: Liner segment includes break bulk, container transport and vessels(passenger

vessels and research vesselsjmanaged on behalf of other organizations. Bulk Carriers include dry bulk

carriers. Tankers segment includes crude and product carriers, gas carriers. T&OS segment includes

company owned offshore vessels and offshore vessels managed on behalf of other organisations and

ncome from technical consultancy services. Unallocable items including interest expense to the
extent unallocable and interest income are disclosed separately

b.Agent Advances are allocated to segments in the ratio of payable to the agents

5 The Company raised funds through Follow-on Public Offering(FPOjon 15.12.2010 and had utilized 100%

of funds as contemplated under the objects clause of the issue set out in prospectus. However, due to

default of shipyards, the Company rescinded four shipbuilding contracts and received Rs.33,065 lakhs as

refund from shipyards. The shareholders approved the proposalto redeploy the said sum for acquisition

of any such vessels or towards the balance payments remaining due for tonnage acquisition vide their

resolution passed through postalballot on 17.02.2017. The Company has utilised Rs.19,680 lakhs out of

the above and the balance of Rs.13,385 lakhs has been earmarked for further utilisation as per the
aforesaid resolution

6 The matter of payment of Performance Related Pay IPRP) of Rs.1,103 lakhs vis a vis DPE guidelines w.r.t

computation of profits from core activities and non-observance of "BellCurve" is continued since the FY

2014 15. The Action Taken Notes (ATNsl furnished by the Ministry of Ports, Shipping and Waterways
IMoPSW) are yet to be examined by Committee of Public Undertakings. The Company is pursuing the
matter with the aforesaid Ministry and awaiting their further instructions for resolution and final
decision in the matter.
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7. Considering the volatility of the shipping business and the evaluation mechanism for Performance

Related Pay IPRP), as per past practice, provision for such expenses is made in the last quarter of the

financial year after taking into account the PRP related parameters and the annual audited financial
statements

8. al The Company has the practice of seeking confirmations of balances from all the parties in respect of
the Trade Receivables, Trade Payables and Deposits. While the reconciliation is an on-going process, the

management does not expect any materialdifference affecting the financialresults due to the same.

bjReconciliation af agent/vendor/customer balances is an ongoing process. Management is of the view

that effect of changes in the balances on account of above reconciliation and subsequent impact of
foreign exchange gain/ loss willnat be material

9 The proposed strategic disinvestment of SCI is being handled by Department of Investment and Public

Asset Management IDIPAM) with the engagement of Transaction Advisor. In this regard, Preliminary
Information Memorandum (PIMP for inviting expression of interest was released on 22.12.2020. The
Virtual Data Room is open and is being managed by the Transaction Advisor for the process of due
diligence by the Qualified Interested Parties.

10 Pursuant to approvalof demerger scheme by MCA vide its order dated 22.02.2023, 192 non-core assets

were transferred from the Company IDemerged Companyl to Shipping Corporation of India Land and
Assets Limited (Resulting Companyl jhereinafter referred to as SCILAL) w.e.f. OI April 2021 and lease

back of the same to the company has been treated as short term lease, pending execution of final
agreement and disinvestment process as detailed in note no. 9.

11. The figures for the quarter ended 31.03.2024 are the balancing figures between the audited figures in

respect of the fullfinancialyear 2023-24 and unaudited year to date figures up to the third quarterended

31.12.2023, which were subjected to limited review by the Joint Statutory Auditors of the Company

12.The figures of the previous year/ period have been regrouped ar rearranged wherever necessary /
practicable to conform to current year / period's presentation

For The Shipping Corporation oflndia Limited

Chairman & Managing Director
DIN - 08966904

Place: Mumbai
Date: 09.08.2024
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!1ld€pendent Auditor's Limited Review Report on the Unaudited Consolidated Financial Results of The ShiDoina
Corporation of India Limited for thQAuarter ended 30.06.2024, pursuant to the Regulation 33 and Regulation 52 of
the SEBI (Listing Obligations and Disclosure Reauirements) Regulations. 2015. as amended

To The Board of Directors

The Shipping Corporation of India Limited

l We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of The Shipping
Corporation of India Limited (the "Holding Company") and its subsidiaries (the Holding Company and its
subsidiaries together referred to as the "Group"), and its share of the net profit after tax and total comprehensive
income of its joint ventures for the quarter ended 30.06.2024 attached herewith (the "Statement"), being
submitted by the Holding Company pursuant to the requirements of Regulation 33 and Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("the Regulation") as amended.

2 This Statement, which is the responsibility of the Holding Company's Management and approved by the Holding
Company's Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standards "Interim Financial Reporting" ("lnd As 34") prescribed under section
133 of the Companies Act, 2013 (the "Act") read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the. Statement based on our review

3 We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the

Institute of Chartered Accountants of India(ICAL) and also considering the requirements of Standards on Auditing
(SA 600) on "using the work of another auditor". This standard requires that we plan and perf orm the review to
obtain moderate assurance as to whether the Statement is free from material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financials and accounting
matters, and applying analyticaland other review procedures. A review is substantially less in scope than an audit
conducted in accordance with standards on auditing and consequently does not enables us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion

We a]so performed procedures in accordance with the SEB] Circu]ar No. CIR/CFD/CMD]/44/20].9 dated 29.03.2019
under Regulation 3318) of the Regulations, as amended, to the extent applicable.

4. The Statement includes the results of the following entities

(A) The Shipping Corporation of India Limited ("the Holding Company")

IB) Subsidiary:
i. Inland and Coastal Shipping Ltd.(ICSL)

IC) Joint Ventures
i. India LNG Transport Co. No. I Ltd. (ILT I)
ii. India LNG Transport Co. No. 2 Ltd. GILT 2)
ii. India LNGTransport Co. No. 3 Ltd.(ILT 3)
iv. India LNG Transport Co. No. 4 Pvt. Ltd. (ILT 4)

©" : ...;.w
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5. Based on our review conducted and procedure performed as stated in paragraph 3 above, and based on the
consideration of the review reports of other auditors referred to in paragraph 7 below, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the Indian Act:ounting Standards specified under Section 133 of the
Companies Act, as amended, read with relevant rules issued there under and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation, as amended,
including the manner in which it is to be disclosed, or that it contains any materialmisstatement.

6 We draw attention to the following matters forming part of the notes to the Statement

Note no.7 on the matter continued since FY 2014-15 regarding payment of Performance Related Pay {PRP) of
Rs.1,103 lakhs vis-a-vis DPE guidelines with respect to computation of profits from core activities and non
observance of "Bell Curve". The Company is pursuing the matter with the Ministry of Ports, Shipping and
Waterways for resolution and final decision.

la) Note no. 9(a) regarding the practice of seeking balance confirmations in respect of Trade Receivables, Trade
Payables and Deposits, the process of reconciliation and the management's assertion that it would not have any
materialdifference affecting the financialresults.
(b) Note no 9(b) regarding reconciliation of agent/vendor/customer balances and its consequential impact on
foreign exchange gain/loss including the accuracy of the exchange gain / loss accounted on revaluation of
balances. As stated in the referred note by management, the impact of the same would not be material

Note no.lO regarding selection of the Company for Strategic Disinvestment process by the Government of India
The disinvestment process and the proceduralaspects in relation to the same are in progress.

Note No. 1l regarding MCA'a approval in FY 22-23 for demerger between The Shipping Corporation of India
Limited ("Demerged Company") and The Shipping corporation of India Limited Land and Assets Limited
("Resulting Company") and consequently, transfer of non-core assets to SCI LAL and leaseback of the same to SC
and management's assessment of treating the same as short term lease pending execution of formal lease
agreement and disinvestment process.

Our conclusion on the Statement is not modified in respect of above matters

7. a) We did not review the financial results of one subsidiary included in the unaudited consolidated financialresults,
whose interim financial result reflect total revenue of Rs. 20.40 lakhs for the quarter ended 30.06.2024, total net
loss after tax of Rs. 2.21Lakhs for the quarter ended 30.06.2024, totalcomprehensive income of Rs.(2.21) lakhs for
the quarter ended 30.06.2024, as considered in the unaudited consolidated financial results have been reviewed by
other auditors whose report has been furnished to us by the Holding Company's Management and our conclusion
on the Statement , in so far as it relates to the amounts and disclosures included in respect of this subsidiary, is
based solely on the report of the other auditors and the procedures performed by us as stated in paragraph 3
above

b) The unaudited consolidated financial results also include the Group's share of net profit after tax of Rs. 458 Lakhs
for the quarter ended 30.06.2024 and total comprehensive income of Rs. {2027) Lakhs for the quarter ended
30.06.2024 as considered in the unaudited consolidated financial results, in respect of four joint ventures, whose
interim financialresults have not been reviewed by us. These interim financialresults have been reviewed by other

i$illlllll ill$iiiilllll Page2of3
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auditors, whose reports have been furnished to us by the Holding Company's Management and our conclusion on
the Statement, in so far as it relates to the amounts and disclosures included in respect of these joint ventures, is
based solely on the report of the other auditors and the procedures performed by us as stated in paragraph 3
above

c) in respect of the aforesaid four joint ventures which are located outside India whose financial results have been
prepared in accordance with accounting principles generally accepted in the respective countries of incorporation
and which have been reviewed by other auditors under generally accepted auditing standards applicable in their
respective countries. Our report in so far as it relates to the balances and affairs of such joint ventures located
outside India is based on the reports of other auditors.

d) The Consolidated financial results of the company includes comparative figures for the quarter ended
30.06.2023, which have been reviewed by the predecessor Joint Statutory Auditors namely M/s. V. Sankar Aiyer &

Co. and M/s. Chokshi& Chokshi LLP whose report dated 04th August. 2023, expressed an unmodified conclusion on
those standalone financialresults.

Our conclusion on the Statement is not modified in respect of the above matters

For M/s. D. R. Mohnot & Co
Chartered Accounta nts
FRN : O01388C

©
Chartered Accountan
FRN - 004501C

For M/s. PSD & Associates

IMnot
Pa rtne r

M. No. 4].2971

UDIN : 24412971BKEGJS3].70

urabh Priyanka Murarka
Partner

M. No. 430629
UDI N : 24430629BKCURR6503

Place: Mumbai

Date: 09.08.2024
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THE SHIPPING CORPORATION OF INDIA LTD.
CIN : L63030MH1950G01008033

Regd off: Shipping House, 245, Madame Cama Road, Mumbai - 400021
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE FOR THE QUARTER ENDED JUNE 30, 2024

n lakhs)

w" : ...«w K(..@.J3

= Particulars

CONSOLIDATED

QUARTER ENDED  
30.Q6.2024

(UNAUDITED)
31 03.2024

(AUDITED)
30.06.2023

[UNAUDITED)
31.03.2024

[AUDITED)

2
Revenue from operations
Other Income ';l::f;    5{)4 65:)

21 553
3 Total Income {1+2) 155.844 151.008 122.707 526.206
4 Expenses

Dost cf services renderea
Employee Benefits expense

Depreciation and amortization expense
other expenses        

  Total expenses {4) 126.472 128.654 106.997 468.455

  Profit(Loss) before exceptionalitems, share of net profits of
nvestments accounted for using equity method and tax (3-4)

Share of net profit'(loss) of associates and Joint ventures accounted
or L sing equity method        

  Profit Lose before exce nal items and tax (5+6) 29.83a 23.905 IB.153 64.530
  :xceptianal Items        
  ProfiV{Loss before tax (7-e  29.830 23.905 18.153 64.530

  aurrenttax
Tax pertaining to earlier yea rs
Deferred tax

":   ": 
  Total tax o nse {lc   682   B23 992 C3.SSZ

  Profit (Loss) for the iod {9-10) 29.148 30.728 17.161 67.897

 
Other comprehensive income
dems that will not be reclassified tQ prafK or lass

Reneasurements ga n/(lass) of def ned benefit plans
Sure of OClof associates aia loint ventures. ret of tax .E?  ;.; .::

  Othercom ?pensive income for the period, net of tax C12) [1.947   476 590 [2.130
  comprehensive income for the peril     27.201 30.252 17.751 65.767

 
Paid up Equity Share Capita(Face value Rs 10 each}
other Equiv excluding Re\ aluat on Rose"e$
Earnings per equity share(not annualised)

(1) Basic earrings per share ( n ?)
l2) D uted Cardenas per share(in ?l        



Segment-Wise Revenue, Results, Assets and Liabilities . (? in lakes)

= PARTICULARS

CONSOLIDATED

QUARTER ENDED YEAR ENDED

30.06.2024

(UNAUDITED)

31.03.2024

(AUDITED)

30.06.2023

(UNAUOITEO)

31.03.2024

[AUDITED)

 
Segment Revenue

Liner
Bulk Carrier

i. Tanker
v. Technical & Offshore     16.874

12.499
85.954

5.506

71 .627

66.604
341 .702
28.026

  Tata
Una llocated Revenue

1 52 .652
1 .498

142.453
4.191

120.833
428

507.959

9.992

  Total 154.150 146.644 121.261 517.951
2 Segment Results

Profit/(Loss) before Tax and Interest
Liner
Bu lk Carrier
Tanker

v. Technical & C)ffshore        
  rota 30.524 19.794 17.468 60.167

  Add: Unallocated income (Net of expenditure) 1 .652 3.792 2.785 13.239

  Profit before Interest and Tax 32.176 23.586 20.253 73.406

 
Less: Interest Expenses

Liner
Bu lk Carrier
Tanker

v. Technica I & Offshore        
  Total Segment Interest Expense 1 .337 1.163 1 .255 5.198
  Unallocated Interest expense 2.703 2.882 2.291 1 1 .933

  Total Interest Expense
Ada : Interest Income

4.040
1.694

4.045
4.364

3.546
1 .446 8.255

17 131

  Profit Loss before Tax 29.830 23.905 18.153 64.530
3 Segment Assets

Liner
Bu lk Carrier
Tanker

v Techn ical & Offshore

99.182
]84.658
516.285
1 08.1 14

95.256
190.631
520.724
126.251

84.850
188.889
528.687
121.119

95.256
1 90 .63 1
520.724
126.251

  Total Segment Assets 908.239 932.862 923.545 932.862

  Una liocable Assets 235.221 277.128 207.369 277.128

  Total Assets 1.143.460 1.209.990 1.130.914 1.209.990
4 Segment Liabilities

Liner
Bulk Carrier
Tanker

v. Technical & Offshore

53.393
60.502
65.492
37.253

57.528
66.289
72.120
39.979  57.528

66.289
72.120
39.979

  Total Segment Liabilities 216.640 235.916 246.674 235.916

  Una llocable Liabi I ities 145.669 220.124 176.256 220.124

  Total Liabilities 362,309 456.040 422.930 456.040



Notes to consolidated financialresults

1. The above consolidated financial results have been reviewed and recommended by theAudit

Committee and approved by the Board of Directors of the Company at their respective
meetings held on 09.08.2024.

2. The Joint Statutory Auditors of the Company have carried out the limited review of the
consolidated financialresults for the quarter ended 30.06.2024, pursuant to the requirements

of Regulation 33 of the SEMI(LODRj Regulations, 2015 jas amended from time to timejand
have issued an unmodified review report.

3 The consolidated financial results relate to The Shipping Corporation
Company"l and its following Subsidiary and Joint Ventures (together
Group"), which have been considered for the purpose of consolidation

the Ind AS 110 - Consolidated FinancialStatements:

Subsidia rv --

nland & CoastalShipping Ltd.(ICSLI
Joint Ventures

India LNG Transport Company(No.1) Ltd.(ILT I)

India LNG Transport Company(No.2) Ltd. liLT 2)

India LNG Transport Company(No.3jLtd. LILT 3)

India LNG Transport Company(No.41 Pvt. Ltd. LILT 4)

of India Ltd. j"the
referred to as the

in accordance with

Their financial results for the quarter ended 30.06.2024 have been reviewed by their

respective auditors

4. The consolidated financial results of the Group have been prepared in accordance with the

recognition and measurement principles laid down in Indian Accounting Standards("lnd AS"l

as prescribed under Section 133 of the Companies Act 2013, read with Rule 3 of the

Companies jlndian Accounting Standards) Rules, 2015 jas amended from time to timed and
other accounting principles generally accepted in India

5 Segment Results

With effect from lst April 2024, the Company has transferred the passenger and research
vessels managed by SClfalling under the T&OS Division to L&PS Division

a.Segment definitions: Liner segment includes break-bulk, container transport and vessels
jpassenger vessels and research vessels) managed on behalf af ether organizations. Bulk

Carriers include dry bulk carriers. Tankers segment includes crude and product carriers, gas

carriers. T&OS segment includes company owned offshore vessels and offshore vessels
managed on behalf of other organisations and income from technicalconsultancy services.
Unallocable items including interest expense to the extent unallocable and interest income

are disclosed separately

b.Agent Advances are allocated to segments in the ratio of payable to the agents



6 The Company raised funds through Follow on Public Offering (FPO) on 15.12.2010 and had

utilized 100% of funds as contemplated under the objects clause of the issue set out in

prospectus. However, due to default of shipyards, the Company rescinded four shipbuilding

contracts and received Rs.33,065 lakhs as refund from shipyards. The shareholders approved

the proposal to redeploy the said sum for acquisition of any such vessels or towards the

balance payments remaining due for tonnage acquisition vide their resolution passed through

posta[ ba[[ot on 17.02.2017. The Company has uti]ised Rs.].9,680 ]akhs out of the above and

the balance of Rs.13,385 lakhs has been earmarked for further utilisation as per the aforesaid
resolution.

7 The matter of payment of Performance Related Pay IPRP) of Rs.1.103 lakhs vis a vis DPE
guidelines w.r.t. computation of profits from core activities and non-observance of "Bell

Curve" is continued since the FY 2014-15. The Action Taken Notes IATNs) furnished by the
Ministry of Ports, Shipping and Waterways(MoPSWjare yet to be examined by Committee of

Public Undertakings. The Company is pursuing the matter with the aforesaid Ministry and

awaiting their further instructions for resolution and finaldecision in the matter.

8. Considering the volatility of the shipping business and the evaluation mechanism for

Performance Related Pay(PRPI, as per past practice, provision for such expenses is made in

the last quarter of the financialyear after taking into account the PRP related parameters and
the annualaudited financialstatements

9. a) The Company has the practice of seeking confirmations of balances from all the parties in

respect of the Trade Receivables, Trade Payables and Deposits. While the reconciliation is an

on-going process, the management does not expect any material difference affecting the
financialresults due to the same

bl Reconciliation of agent/vendor/customer balances is an ongoing process. Management is

of the view that effect of changes in the balances on account of above reconciliation and
subsequent impact of foreign exchange gain/ loss wilmot be materia

10 The proposed strategic disinvestment of SCI is being handled by Department of Investment
and Public Asset Management(DIPAMjwith the engagement of Transaction Advisor. In this

regard, Preliminary Information Memorandum IPiMI for inviting expression of interest was
released on 22.12.2020. The Virtual Data Room is open and is being managed by the
Transaction Advisor for the process of due diligence by the Clualified Interested Parties

11 Pursuant to approvalof demerger scheme by MCA vide its order dated 22.02.2023, 192 non-

core assets were transferred from the Company (Demerged Company) to Shipping

Corporation oflndia Land and Assets Limited(Resulting Company) Ihereinafter referred to as

SCILAL) w.e.f. OIApril 2021and lease back of the same to the company has been treated as

short term lease, pending execution of finalagreement and disinvestment process as detailed
n note no.IO.
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12. The figures for the quarter ended 31.03.2024 are the balancing figures between the audited

figures in respect of the full financial year 2023-24 and unaudited year to date figures up to

the third quarter ended 31.12.2023, which were subjected to limited review by the Joint
Statutory Auditors of the Company.

13. The figures of the previous year/ period have been regrouped or rearranged wherever

necessary / practicable ta conform to current year / period's presentation

For The Shipping Corporation of India Limited

Chairman & Managing Director
DIN - 08966904
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