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!DdgpqDdqQ!:Aydjlor:s mited.Review Report on the Unaudited Standalone Financial Results of .The Shipping

Corporation of India Limited for the quarter and six months ended 30.09.2024. pursuant to the Regulation 33 and
Regulation 52 of the SEBI (Listing Qbljgations and Disclosure Requirements) Regulations, 2015. as amended

To The Board of Directors

The Shipping Corporation of India Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of The Shipping
Corporation of India Limited (the 'Company ') for the quarter and six months ended 30.09.2024 (the 'Statement ').
being submitted by the Company pursuant to the requirements of Regulation 33 and Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015("the regulations") as amended

2 This Statement, which is the responsibility of the Company's Management and approved by the Company's Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standards 34 "Interim Financial Reporting" ("lnd AS 34"), prescribed under section 133 of the
Companies Act, 2013 (the 'Act ') as amended read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements ISRE) 2410,
Review of Interim Financial Information performed by the Independent Auditor of the Entity" issued by the

Institute of Chartered Accountants of India (ICAL). This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free from material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financials and accounting
matters, and applying analytical and other review procedures. A review is substanitailly less in scope than an audit
conducted in accordance with standards on auditing and consequently does not enables us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Based on our review conducted and procedure performed as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement read with notes thereon, of unaudited
standalone financial results, prepared in accordance with recognition and measurement principles laid down in the
Indian Accounting Standards prescribed under Section 133 of the Act, as amended, read with relevant rules issued
there under and other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of the Regulation 33 of the Listing Regulations, as amended, including the manner in which
it is to be disclosed, orthat it contains any materialmisstatement.

We draw attention to the following matters forming part of the notes to the Statement
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Note na. 8 on the matter continued since FY 2014-15 regarding payment of Perf ormance Related Pay (PRP) of
Rs.1,103 lakhs vis-a-vis DPE guidelines with respect to computation of profits from core activities and non-
observance of "Bell Curve". The Company is pursuing the matter with the Ministry of Ports, Shipping and
Waterways for resolution and finaldecision.
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(a) Note no. 12 (a) regarding the practice of seeking balance confirmations in respect of Trade Receivables, Trade
Payables and Deposits, the process of reconciliation and the management's assertion that it would not have any
materialdifference affecting the financialresults
jb) Note no 12 (b) regarding reconciliation of agent/vendor/customer balances and its consequential impact on
foreign exchange gain/loss including the accuracy of the exchange gain / loss accounted on revaluation of
balances. As stated in the referred note by management, the impact of the same would not be material.

Note no. 13 regarding selection of the Company for Strategic Disinvestment process by the Government of India
The disinvestment process and the proceduralaspects in relation to the same are in progress

Note no. 14 regarding MCA'a approval in FY 22-23 for demerger between The Shipping Corporation of India
Limited ("Demerged Company") and The Shipping corporation of India Limited Land and Assets Limited
j"Resulting Company") and consequently, transfer of non-core assets to SCI LAL and leaseback of the same to SCI
and management's assessment of treating the same as short term lease pending execution of formal lease
agreement and disinvestment process

Our conclusion is not modified in respect of above matters

6. Other Matter

The statement includes comparative figures for the quarter and six month ended 30.09.2023, which have been
reviewed by the Joint Statutory Auditor namely M/s. PSD & Associates and previous Statutory Auditor M/s
Parakh & Co. and whose report dated 03'd November, 2023, expressed an unmodified conclusion on those
standalone financialresults.

Our conclusion is not modified in respect of this matter

For M/s. D. R. Mohnot & Co
Chartered Accountants

For M/s. PSD & Associates

Jayant Mantri
Pa rtner
M. No. 135383

UDIN : 24135383BKNPBR7646

M. No. 430629

UDIN: 24430629BKCURY5316

Place: Mumbai
Date: 08.11.2024
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THE SHIPPING CORPORATION OF INDIA LTD.
CIN : L63030MH1950G01008033

Regd off: Shipping House, 245, Madame Cama Road, Mumbai- 400021
Web site: www.shipindia.com Phone No : 022 - 22026666

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024

(? in lakhs)

©

= Particulars

STANDALONE

QUARTER ENDED SIX MONTHS ENDED YEAR ENDED

30.09.2024

IUNAUDITED}
30.06 2024

IUNAUOITEO)
30.09.2023

IUNAUOITEO)

30.09.2az4

EUNAUDITED)

3a.og.2a23

[UNAUDITED)

31.03.2024
[AUDITED)

2

Revenue from operat ans
)tF er Income 'i::::    :.': ;::    

3 Fatal Income [1+21 1.49.071 1,55,805 1.16.175 3,04.876 2.38.882 5.26,156

 
Expenses

=;0St af Services rendered

Employee benefits expense
Finance COSTS

Depreciation and amoi sat on expense
other ex            

  Total expenses [4   1,19,351 1,26,431 1.11.306 2.45.782 2.18.279 +.68.30B
3 PrDfib Los: before excE oral items and tax     29,720 29.374 4.869 59,Q94 2a.6Q3 57,848
5 :XCe la toms            
7 Profit LQs! before tax   29,720 29.374 4.869 59,094 2a.603 57.B48
B rax expense

Curran
Tax pertaining to earlier years
Deferred tax

"g ": ": ": ": 
  fatal tax H     698 682 BQO 1.380 1.792   3,3G7

9 ProfiU[Loss) for the period t7 8) 29,022 28.692 4.069 57.714 18.811 61.215
0 Other comprehensive income

tens that will nat be reclassified to profit Qr lass
Rerreasurements gain/( oss) af def ned benefit plans 576   370 496   53

  Other comprehensive income for the period. net of tax {la)   576 BO   370   +96   363 53

  otal comprehensive income for the perl   ia) 28,446 28.772 3.699 57,218 18.448 61.268

 
pa d Up Equity Share Captal (Face value Rs.lo each)
Other Equity exclud ng Revallatian Reserves
Earn ngs per equity share (nat annual sea)

) Bas c earnings per share (in ?)
2) Di uted earnings per share (in ? '::  ':=    'T
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Segment Wise Revenue. Results, Assets and Liabilities (f in [akhs)

= PARTICULARS

STANDALONE

QUARTER ENDED SIX M OATHS ENDED  
30.09.2Q24

(UNAUDITED)
30.06.2024

[UNAUDITED)
30.09.2a23

IUNAUDITED)
]0.09.2024

tUNAUDITEO)
30.09.2023

CUNAUDITED)

31.03.2024
[AUDITED)

 
Segment Revenue

Liner

Bulk Camel
Tanker

v Technical & Offshore            
  Tola

Una located Revenue 478 ' ''i::i ':'£:;
2.99 355 1 2.31 012

1 .937 1 5.1 15
5 07 959

9.942
  Tata 1.47.181 1.54.111 1.14.866 3.01 .292 1 2.36.1 27 5.17.901

2 Segment Results
Profit(Loss) before Tax and Interest

Liner
B J lk Caper
Tanker
TechnLca & Offshore       I o 0031 (1 z.7so)

7. 1 88 30
40.666 34 948

3 912 58' 
  Tata :31 245 30.524 5.34' 61 769 22 809 60 167
  Add: Unallocated income(Net of expenditure 304 1.196 3.784 2.100 1 4.150 6.557

  profit before Interest ard Tax 32.149 ]1.720 9.125 63.869 1 26.959 66.724

 
Less: Interest Expenses

Liner
Bu lk Carrier
Tanker

f Tech r ical & Offshore       212 1 44
1 242 1 1 297

800 1 962
4Q4 1 469 

  TotalSeqrent Interest Exoense 1.321 1 337 1 517 2.658 1 2.772 5.198

  Unallocated Interest expense Z.998 2703 4048 5 701 1 6 339 11.933

  Total Interest Expense
Aad Interest Income       3 359 1 9 111

3 5e4 1 2 755 
  Profits Loss) before Tax 29.720 29.374  B69 59.094 1 20.603 57.848

3 Segment Assets
her

Bu lk Carrier
Tanker

v. Tech n ical & Offshore

1.49.996
1.77.750
4 97765
1 00 498  76 364

1 .93 828
5.28.318
1 20 548

1 49 996 1 76 364

::-::: :-::-:f:
1 . 00.498 1 1 .20.548 

  Total Segment Assets 9.26.009 9.08.239 9.19.058 9.26.009 1 9.19.058 9.32.862
  Jnal Doable Assets 1 .88 589 1 79 145 1 27885 1 88 589 1 1 27 885 2.19.479
  Total Assets 11,14,598 l0.87.384 l0.46.943 1 1 .1 4.598 1 1 0.46.943 11.52.341

4 Seg ment Liabilities
Liner
Bulk Carrier
Tanker
Technical & 0Hshore       89.1 35 1 55.1 1 9

62.286 1 74.949
56 359 1 6g 620
8 414 1 35 713 

  Tata I Segment Liao lil ies 2.26.194 2.16.640 2.35.401 2.26.1 94 2. 35.401 2.35.916

  Jna llocab e Liabil ries :37 153 1.45.610 1.58.000 i .37 153 i 58 aoo 2 20 a63
  Total Liam il ities 3.63.347 3.62.250 3.93.401 3.63.347 3.93 401 4.55.979



THE SHIPPING CORPORATION OF INDIA LTD
NOTES TO FINANCIAL RESULTS

(1) STATEMENT OF UNAUDITED STANDALONE ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2024

(? in lakhs)

©

 
ASSETS

propeRy. pant and equipment 6.76.389 6.98.871
:aplta work-in progress 917 4.213
RlgFtHf use asset 33.214 1 476
)tier intangible assets 37 32
F marcia assets

ivestments I 0.946 7.946
Loans 23 071 22 756
Otherfinancal assets 1.281 1 295

Deferred tax assets (nett
icome Tax assets(net) 36.398 34.614
other ron current assets 16.702 16 375
rotai non current assets ilgdlgii 7B?:in
Current assets
iventories 1 9.351 17.404
F inarcial assess

vestment$
Trade receivables 1.47.187 1 41 047
Cash and cash equivalents 24.147 84.142

v. Bank ba andes ether than Ciii) above 44.780 47.270
Liars 245 236
Others nancial assets 57.641 50 458

3the ' current assets 22.292 24.206
Fatal current assets
Assets c assified as hed for sale
Fatal assets

 
EQUITY AND LIABILITIES
!quite
equity share capital 46 5B0 46.5BO
)thor Equity 7.04.671 6 49 7B2
Fatal equity 7.ii.2ii i:gi:i62

LIABILITIES
Non current I iabi lines
F inancial liabi it es

Barra '.-/ igs 1 .52.443 1 56 559
Lease Liabil ties 23.268 1 824
Other marcia iabilities 168 168

P 'ovisians 5.845 5.742
Deferred t3x I abilities(net) , l09 109
Other nQn current liabi ities

Total nan-currentliabilities I,sl,as3 ilialiai
Current liabilities
F inancial liabi ities

Borrow igs 50,410 1 .32.778
Lease Liabi ries l0.601 261
Trade parables

ja)tataloutstandingduesof microenterprisesandsnalenterprisesiand 7.917 1.940

jb) total outstanding dues af creditors other than micro enterprises ana
amal enterprises 85.957 1.31.578

Other financial liabl ities 16.662 16.B95
)then cur'ent liabllites 9.04a 7.101
)rov siors 927 1 .024
Fatal current liabilities 1,81.s14 2.91 .sir
Fatal liabilities 3 d
total equ and liabilities ll.i41igd ii:i2:3ii



THE SHIPPING CORPORATION OF INDIA LTD

(2) UNAUDITED STANDALONE CASH FLOW STATEMENT FOR HALF YEAR ENDED SEPTEMBER 30,2024
(t in lakhs)

  Balances .-Ath Oanks n Current aCCOJnLS# 13.897 4 160

Balance n CU ' entaccountv.ith repatriation restrictions
Balances With banks in dePOSitS aCCOUntvth Original maturity Of eSS than
lr-'--.nthS © nks in dePOSitS aCCOUntWth origllal maturity OT eSS than l0.250 79.982

  T Oral 24.147 84.142

 
  # Balances With banks in current aCCOUntS unavailablelor USe 30 Se ember 2024 31 March 202£

  Jnspent CSR money 674 301

ITota1 2,977 323

  @ Balances With banks in dePOSitS aCCOUnt With original maturity Of leSS than three
month, una-,nab f.' Uindepositsaccountwithoriginalmaturityof lessthanthree 3DSeptember2024 31 MarCh202Z

  wrannuat On FUna 1 .750

  Ul~  

 

 
\ Cash Flow from Operating activities

ProfiU[Lossl before income tax 59.094 57 84B
qdjustrnentslor

Add

Depreciatan and amonisation eXPenSes 45.347 88 938
Finance COSTS 7 475 1 5 51 8
Bad debts and lrrBCQVefable balances V. teen QK B 3
ProvisonlordOublfUI debts 1.297 6566

Vbrrite an Cf F ixea ASSetS 1 35
:areign Currency FlUCtUatiOns 71 2991

)iVdBnd received from Joint Ventures(1.214} (4.494

] (3.S84) (B.254
:XCeSS Pra/ISiOns \fr tten back (12)

graf t On Sale at investment(432)(374
SUrplUS On Sale af fixed aSSetS (4.62g

Change n non current investrrert dUe tofair \aluatiQn(4B

Change in operating aSSetS and liabilities
;rease}/Decrease in Trade ReCeiVabes (7 501) f45 157
area:e)/Decrease in Other Current/ Non CUrrentASSetS(5.328) 2Q.093

;weasel'EeCleaSe n nventories(1.947) (2.4C4
crease/CDecrease} in Trade pa)ailes f45.415)(2.607
;lease/(Decreased in Other Current/ Non Current LiabiitieS 5.496(26.1

53,356 97.B96
Cash generated from operations

;Cme taxes paid (3.164) 1 .622

    om operating aC 50.1 92 99.51 B

B Cash flow from investing activities
pUrChaSe Of property. plant and equipment intangible aSSetS(18.661) (51 177

Sale prOCeedS Of propedr. P ant and equipment 6.418
)vidend Received from Jont Ventures 1 214 4 434

festmert in Shares(SCI Bharat l=SC Lirrited) [3.000)
3urchasersale Of investments cnet) 432 374

Loans given ta Subsidiary ICAL (18)(107
Loan remmlted/ ReCOVery tC/tram employees and lori venture (237) (540
Otrier Deposits v/th banks 2.491 (23752
Advances and Otter Deposits (420) (428

merest race Ved 3.257 B.698
        om investing aCtiVit ies ) C14.942} l56,Q20

C Cash flow from financing aCtiVitieS
Long term loans taken
Long term loans bOrrOWed 16.5D4 94065
Long term loan repaid(77.3031 (66947
Shan term loans borrow/ed/(repaid)(26.886) 1 C41

merest paid {6.507) (15 316
)ividerd Paid (2 043
payment Of Lease lab ity {(951} (177
Other Rnancing costs (72} (304

                  ) t95 21 5) 10,31
Netincrea$e/Cdecrease)incashandcashequivalents IA+B+C) C59.965) 53.817
Gash and Gash equivalents at the beginning Of the financial year 84.142 31.721

Exchange dinerence 01 tralSlatiQn af fQ'sign currency Cash and Cash equivalents fqa} (1 396

Cash and Cash equivalents at the end Of the period ' 24.147 84.142



3. The above standalone financial results were reviewed and recommended by the Audit
Committee and approved by the Board of Directors of the Company at their respective
meetings held on 08.11.2024.

4. The Joint Statutory Auditors of the Company have carried out the limited review of the

standalone financial results forthe quarter and half year ended 30.09.2024, pursuant to the

requirements of Regulation 33 of the SEBI(LODR) Regulations, 2015(as amended from time

to time) and have issued an unmodified review report

5 The standalone financial results of the Company have been prepared in accordance with

the recognition and measurement principles laid down in the Indian Accounting Standards
jlnd AS) as prescribed under Section 133 of the Companies Act 2013, read with Rule 3 of

the Companies(Indian Accounting Standards) Rules, 2015(as amended from time to time)
and other accounting principles generally accepted in India.

6. Segment Results

With effect from I't Apri12024, the Company has transferred the passenger and research
vessels managed by SCI falling under the T&OS Division to L&PS Division

a.Segment definitions: Liner segment includes break-bulk, container transport and

vessels (passenger vessels and research vesselsl managed on behalf of other
organisations. Bulk Carriers include dry bulk carriers. Tankers segment includes crude

and product carriers, gas carriers. T&OS segment includes company owned offshore
vessels and offshore vessels managed on behalf of other organisations and income from

technical consultancy services. Unallocable items including interest expense to the
extent unallocable and interest income are disclosed separately.

b.Agent Advances are allocated to segments in the ratio of payable to the agents

7 The Company raised fonda through Follow-on Public Offering(FPO) on 15.12.2010 and had

utilized 100% of funds as contemplated under the objects clause of the issue set out in

prospectus. However, due to default of shipyards, the Company rescinded four shipbuilding

contracts and received Rs.33,065 lakhs as refund from shipyards. The shareholders
approved the proposal to redeploy the said sum for acquisition of any such vessels or

towards the balance payments remaining due for tonnage acquisition vide their resolution

passed through postal ballot on 17.02.2017. The Company has utilised Rs.19,680 lakhs out
of the above and the balance of Rs.13,385 lakhs has been earmarked for further utilisation

as per the aforesaid resolution

©

©



8 The matter of payment of Performance Related Pay (PRP) of Rs.1,103 lakhs vis-i vis DPE

guidelines w.r.t. computation of profits from core activities and non-observance of "Bell

Curve" is continued since the FY 2014 15. The Action Taken Notes IATNs) furnished by the

Ministry of Ports, Shipping and Waterways (MoPSW) are yet to be examined by Committee

of Public Undertakings. The Company is pursuing the matter with the aforesaid Ministry and
awaiting their further instructions for resolution and finaldecision in the matter.

9. The Shareholders of the Company approved the dividend of Rs.0.50 per equity share (face

value Rs.IO/- each) at the 74th AnnuaIGeneral Meeting held on 18.09.2024 and the same

has been subsequently paid

10. SCI has incorporated wholly owned Subsidiary "SCI Bharat IFSC Limited" on 12.08.2024 with
authorized Share Capital of Rs. 15,000 lakhs and Paid up Share capital of Rs. 3,000 lakhs

with equity shares of face value of Rs. 10 each. SCI has paid Rs. 3000 lakhs as long term
nvestment in shares

11. Considering the volatility of the shipping business and the evaluation mechanism for
Performance Related Pay (PRP), as per past practice, provision far such expenses is made in

the last quarter of the financial year after taking into account the PRP related parameters
and the annualaudited financialstatements

12. a) The Company has the practice of seeking confirmations of balances from allthe parties
in respect of the Trade Receivables, Trade Payables and Deposits. While the reconciliation

is an on-going process, the management does not expect any materialdifference affecting
the financialresults due to the same

b) Reconciliation of agent/vendor/customer balances is an ongoing process. Management
is of the view that effect of changes in the balances on account of above reconciliation

and subsequent impact of foreign exchange gain/ loss wilmot be material

13 The proposed strategic disinvestment of SCI is being handled by Department of Investment

and Public Asset Management(DIPAM) with the engagement of Transaction Adviser. In this

regard, Preliminary Information Memorandum IPIMjfor inviting expression of interest was
released on 22.12.2020. The Virtual Data Room is open and is being managed by the

Transaction Advisor for the process of due diligence by the Qualified Interested Parties.

14. Pursuant to approval of demerger scheme by MCA vide its order dated 22.02.2023, 192
non core assets were transferred from the Company (Demerged Company) to Shipping

Corporation of India Land and Assets Limited (Resulting Company) (hereinafter referred to

as SCILAL) w.e.f. 01Apri12021and lease back of the same to the company has been treated

as short term lease, pending execution of final agreement and disinvestment process as
detailed in note no. 13.

'b

ib..'



15. The figures of the previous year/ period have been regrouped ar rearranged wherever
necessary / practicable ta conform ta current year / period's presentation

For The Shipping Corporation oflndia Limited

Chairman & Managing Director
DIN - 08966904

Place: Mumbai

Date: 08.11.2024

a
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Independent Auditor's Limited Review Report on the Unaudited Consolidated Financial Results of The ShiDDina
(lplpQlpilip;n;.Qf.Indio;;!:initpd fp!.ilbp qyqrt91 gnd $ix ]Q tb$ Qnd9d 3Q:Q9:2Q24, pur$upnt to the Regulation 33 and
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015. as amended

To The Board of Directors

The Shipping Corporation of India Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of The Shipping
Corporation of India Limited (the "Holding Company") and its subsidiaries (the Holding Company and its
subsidiaries together referred to as the "Group"), and its share of the net profit after tax and total comprehensive
ncome of its joint ventures for the quarter and six months ended 30.09.2024 attached herewith (the
'Statement"), being submitted by the Holding Company pursuant to the requirements of Regulation 33 and
Regulation 52 of the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015("the Regulation") as
amendedrn pr

2 This Statement. which is the responsibility of the Holding Company's Management and approved by the Holding
Company's Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standards "Interim Financial Reporting" ("lnd As 34") prescribed under section
133 of the Companies Act, 2013 (the "Act") read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on our review.

3 We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the

Institute of Chartered Accountants of India(ICAL) and also considering the requirements of Standards on Auditing
ISA 600) on "using the work of another auditor". This standard requires that we plan and perf orm the review to
obtain moderate assurance as to whether the Statement is free from material misstatement. A review of interim

financial information consists of making inquiries, primarily of persons responsible for financials and accounting
matters, and applying analyticaland other review procedures. A review is substantially less in scope than an audit
conducted in accordance with standards on auditing and consequently does not enables us to obtain assurance
that we would become aware of allsignificant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also perf armed procedures in accordance with the SEBI Circular No. CIR/CFD/CMDI/44/2019 dated 29.03.2019
under Regulation 33(8) of the Regulations, as amended. to the extent applicable.

4. The Statement includes the results of the following entities

IAI The Shipping Corporation of India Limited ("the Holding Company")

IBI Subsidiary:
i. Inland and Coastal Shipping Ltd.(ICSL)
ii. SCI Bharat IFSC Limited

(C) Joint Ventures:
i. India LNG Transport Co

India LNG Transport Co
i. India LNG Transport Co

port Co

No. I Ltd. (ILT I)
No. 2 Ltd. (ILT 2)
No. 3 Ltd. liLT 31
No. 4 Pvt. Ltd. (ILT 4)

'tailm a

B
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Based on our review conducted and procedure performed as stated in paragraph 3 above, and based on the
consideration of the review reports of other auditors referred to in paragraph 7 below, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with recognition
and measurement principles laid down in the Indian Accounting Standards specified under Section 133 of the
Companies Act. as amended, read with relevant rules issued there under and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation. as amended.
ncluding the manner in which it is to be disclosed, or that it contains any materialmisstatement

6 We draw attention to the following matters forming part of the notes to the Statement

Note no.8 on the matter continued since FY 2014-15 regarding payment of Performance Related Pay (PRP) of
Rs.1,103 lakhs vis-a-vis DPE guidelines with respect to computation of profits from core activities and non
observance of ''Bell Curve". The Company is pursuing the matter with the Ministry of Ports, Shipping and
Waterways for resolution and finaldecision

ja) Note no. 12(a) regarding the practice of seeking balance confirmations in respect of Trade Receivables,
Trade Payables and Deposits, the process of reconciliation and the management's assertion that it would not
have any materialdifference affecting the financialresults.
jb) Note no 12(b) regarding reconciliation of agent/vendor/customer balances and its consequential impact on
foreign exchange gain/loss including the accuracy of the exchange gain / loss accounted on revaluation of
balances. As stated in the referred note by management, the impact of the same would not be material.

Note no.13 regarding selection of the Company for Strategic Disinvestment process by the Government of India
The disinvestment process and the proceduralaspects in relation to the same are in progress

Note No. 14 regarding MCA'a approval in FY 22-23 for demerger between The Shipping Corporation of India
Limited ("Demerged Company") and The Shipping corporation of India Limited Land and Assets Limited
j"Resulting Company") and consequently, transfer of non-core assets to SCI LAL and leaseback of the same to
SCland management's assessment of treating the same as short term lease pending execution of formal lease
agreement and disinvestment process.

Our conclusion on the Statement is not modified in respect of above matters

7 a) We did not review the financial results of one subsidiary included in the unaudited consolidated financial results,
whose interim financial result reflect total revenue of Rs.13.15 lakhs and Rs.33.55 lakhs for the quarter and six
months ended 30.09.2024 respectively, total profit after tax of Rs.19.16 lakhs and Rs.16.95 lakhs for the quarter
and six months ended 30.09.2024 respectively, total comprehensive income of Rs.19.16 lakhs and Rs.16.95 lakhs
for the quarter and six months ended 30.09.2024 respectively, as considered in the unaudited consolidated
financial results have been reviewed by other auditors whose report has been furnished to us by the Holding
Company's Management and our conclusion on the Statement , in so far as it relates to the amounts and
disclosures included in respect of this subsidiary, is based solely on the report of the other auditors and the
procedures performed by us as stated in paragraph 3 above

b) The unaudited consolidated financial results also include the
have not been reviewed by their auditors, whose interim finan

nterim financial results of one subsidiary. which
revenue of Rs.NIL for the:ial
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M/s. D. R. Mohnot & Co
Ch artered Accoun tan ts
BO; 606, Janki Estate
29, Shah Industrial Estate

Off Veera DesaiRoad, Andheri(Eastl
Mumbai 400 053

M/s. PSD & Associates
Chartered Accoun tan ts

BO : B-].3, Jesal Mahal CHS.

JesalPark. Near St. Francis School

Bhayandar (East).
M umba i-40 ]. 105

quarter and six months ended 30.09.2024, totalnet loss after tax of Rs.127.36 lakhs for the quarter and six months
ended 30.09.2024, total comprehensive income of Rs.(129.29) lakhs for the quarter and six months ended
30.09.2024. This interim financial results are as certified by the Holding Company's Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of this, is
based solely on the management certified financial statements provided to us by the Holding Company's
management

c) With reference to para no 5 of the notes to consolidated financialresults, the unaudited consolidated financial
results also include the Group's share of net profit after tax of Rs.230 lakhs and Rs.688 lakhs for the quarter and six
months ended 30.09.2024 respectively and total other comprehensive income of Rs.(13251 lakhs and Rs.(33521
lakhs for the quarter and six months ended 30.09.2024 respectively as considered in the unaudited consolidated
financial results, in respect of four joint ventures, whose interim financial results have not been reviewed by us.
These interim financial results are as certified by the Holding Company's Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these joint ventures, is
based solely on the management certified financial statements provided to us by the Holding Company's
management.

d) The Consolidated financial results of the company includes comparative figures for the quarter and six months

ended 30.09.2023. which have been reviewed by the Joint Statutory Auditor namely M/s. PSD & Associates and
previous Statutory Auditor M/s. Parakh & Co. whose report dated 3'd November, 2023, expressed an unmodified
conclusion on those standalone financialresults.

Our conclusion on the Statement is not modified in respect of the above matters

For M/s. D. R. Mohnot & Co
Chartered Accountants

for M/s. PSD & Associat

FRN : O01388C

Jayant Mantra
Pa rtne r
M. No. 135383

UDI N : 24135383 BKNPBS1979

M. No. 430629
UDIN: 24430629BKCURX3225

Place: Mumbai

Date: 08.11.2024
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THE SHIPPING CORPORATION OF INDIA LTD.
CIN : L63030MH1950G01008033

Regd off: Shipping House, 245, Madame Cama Road, Mumbai - 400021
Web site: www.shipindia.com Phone No : 022 - 22026666

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024

(f in lakhs)

©

= Particulars

 
  SIX MONTHS ENDED  

30.09.2024
[UNAUOiTEOI

30.06.2024

IUNAUOITEO)

30.a9.2023

IUNAUOITEO)

3a.09.2024
[UNAUDITED)

30 Q9.2023
[UNAUDITEDI

31 .03 2a24
EAUDITED)

2
Revenue from operations
Other ncome   ' ';] ;f; 09320

6.869

2 9$ 503
8464   5 04653

21 553
3 Total Income t1+2} 1.49.123 1.55,844 1.16.189 3.04.967 2.38,896 S 26206
4 Expenses

:ost of services renaerea

Employee benefits expense
Finance COSTS

Depreciation and amonisation expense
Olherexpenses            

  Total e> rises {4   1.19.511 1.26.472 1.11,349 2.45.983 2.18.346 4.68.455

 
profit(Lossy before exceptionalitems, share of net plants of
investments accounted fQr using equity method and tax ta 4)
Share af net prone( oss) of assoc ales and joint ventures accounted
fOr using eqU ty method            

7 Pr( aSS )efare exGentiQnalitems and tax 5+€  29.842 29.B30 7,373 59.672 2S.S26 64.530
8 Exel onal items            
9 Prc .0SS )eforBtax     29.842 29.B30 7.373 59.672 25.526 64 S30
0 Tax expense

Currenttax
Tax pertaining to earl er years
Deferred t3x

"g "g ": 's ": 
  Tata I tax e>   It   i98 $82   1.380 1 792    

11 ProfiV{Lo$s) forthe period (9-10) 29.144 29.148 6.S73 58.292 23.734 67.897
2 Other comprehensive income

items that will natbe reclassified !a Front or loss
Remeasurements gain/(loss) af deined benefit p
Share af 0Clof assocates and iQint ventures net of tax   .:;    'Eg : .:g

  Other Comprehensive income for the DeriQd. net Qf tax 12     1 9a3   I g47   )01  3.850  311   Z.130
3 Qta mpr re mcame pe     27.241 27.201 5.672 54.442 23.423 B5.767

 
Pad Up Equity Share Capita(Face value Rs 10 each)
Other Equity excluding Revalual on Reserves

Enrning$ per equity share(nat annualised)
jl) Basic earnings per share (in f)
2) D Iliad earnings p9r share(in ?} ':; ':;      ''=



Segment Wise Revenue, Results, Assets and Liabilities (f in lakhs)

= 
CONSOLIDATED

QUARTER ENDED SIX MONTHS ENDED YEAR ENDED

3Q.09.2024
IUNAUOITED)

30.06.2024

[UNAUDITED]

30.09.2Q23

(UNAUDITED]
30.09.2024

tuNAUoiTeo)
30.09.2023

[UNAUDITED]
31.03.2Q24
rAUDITED)

 
Segment Revenue

Liner

3u lk Carrier

Tanker
Techn cal & Offshore            

  Tata
Jnallocated Revenue 53a ' ''f :gi ':';;7 2 99.355

2.028 5.129
5.a7.959

3.992
  Total 1.47.233 1.54.1SO 1.14.B80 3.01.383 2.36.141 5.17.951

2 seg ment Results
'rQnU(Loss) before Tax and Interes

Liner
Bulk Garner
Tanker

v Techr ica & Onshore            
  Tata 31.245 30.524 5 34' 31 769 22809 60 167

  Add: Und abated income (Net af expenciture) 1.027 1.652 6 288 2.679 9.073 13.239

  Profit )efore Interest a id Tax 32.272 32 176 11 629 34448 31.882 73.406

 
Less: Interest Expenses

Liner
Bu lk Carr er
Tanker

v Techn ica & Offshore            
  Total Segment Interest Expense 1.321 1.337 1 517 2658 2772 5 198
    2 999 2.703 4.048 5.702 6 339 11 933

  Tat31 Interest Expense
Add: Interest Income            

  Profit Loss before Tax 29.842 29.830 r.373 59672 25.526 64.530
3 Segment Assets

Liner
Bu lk Carrier
Tanker

v Tech cal & Offshore

' 49 996
' 77750
4 97765
'.C0498

99.182
1.84.658
5 16 785
1 08 114

76.364
1.93.828
5 28:31 8
1 20 548     

  Total Segment Assets 9.26.aa9 9.08.239 9.19.058 9.26.009 9 19 0S8 9.32.B62

  .JnallQcable Assels 2.43.530 2.35.22' 1 85 999 2 43 530 85999 277 128
  Total Assets 11.69.539 11.43.460 ii.a5.057 11.69.539 1 1 .05.057 12.09.990

4 Segment Liabilities
Lner
3u k Carrier
Tanker
Technica I & Onshore            

  Tata Segment Limb I ties 2 26.1 94 2.16.640 2.35.401 2.26.194 2.35.401 2.35.916

  Una lovable L abi ries 1 37 282 1 45669 5B 050 37.282 1.58.050 2 20. 1 24
  Tata I Liab ilities 3.63 76 3.62.309 3.93.451 3.63.476 3.93.451 4.56.04a



NOTES TO FINANCIAL RESULTS
THE SHIPPING CORPORATION OF INDIA LTD.

(1) STATEMENT OF UNAUDITED CONSOLIDATED ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2024

(? in lakhs)

®
d a'

 
ASSETS
Nan current assets
Property. F ant and equipment 6,76,389 6.9B.B71
;apit3 word in progress 917 4.213
Right-Qf-use asset 33,303 1.476
)then intangible assets 37 32

Lments accounted far using the equity method 82.573 65.237
F inancial assets

nvestments 482 482
Loans 22.806 22.509
Other financia assels 1 281 1.295

Deferred tax assets (net)
icame Tax assets(net) 36.398 34,614
Other non current assets 16,7a2 16.375
Fatal non current assets 8,50.888 8.45,104
;urrent assets
ivertories 1 9.354 17.41 2
= inancia I assets

Trade receivables 1.47.258 1 41.0go

Cash and cash equivalents 24.299 84.162
v. paik ba andes other than [iii) above 47.629 47.270

Loans 245 236
Otherfinancial assets 57 515 50 458

ether current assets 22.351 24.258
Fatal current assets 3.18.651 3.64.8B6
Assets classlf ed as held for sale
Fatal current assets 3,18.651 3.64,886
Total assets 11.69.539 12.D9.990
EQUITY AND LIABILITIES
Equity
Equity share capital 46.580 46.580
)thor Equity 7.59.483 7.07.370
Total equity 8,06.063 7,53,950
LIABILITIES
Non-current liabi lines
F inancial iab lilies

Borrow ings 1 .52.443 1 56.559
Lease L abilities 23.343 1 .824
Olherfirancial abilites 170 178

Prev signs 5.845 : 5.742

Deferred tax I abi ities(net) l09 109
Other non CJrrert liabi ries 8 7
Total non current liabilities 1,81,918 1,64,419
Current liabil ties
Financia I liabilities

3orrawings 50.41 0 1 32,778
Lease L abilities I 0.61 5 261
Trade payables

ja} total outstanding dues af rricro enterprises and small enterprises; and 7,917 1,940

m Iota aulstandingduesoTcredto'sotherthanmicroenterorisesandsmal 85980 1.31.606enterprises
v Other fnancial I abilities 16.668 16.903

Other cu rent liabilities 9 041 7.109
Prev lions 927 1 .024
Total current liabilities 1,81,558 2.91,621
Total liabi ities 3.63,476 4.56,040
Total equity and liabilities 11,69.539 12.09.990



THE SHIPPING CORPORATION OF INDIA LTD.

(2) UNAUDITED CONSOLIDATED CASH FLOW STATEMENT FOR HALF YEAR ENDED SEPTEMBER 30,2024

(f in lakhs)

  Balances \-/ith banks r cu'rent account=# 14.a49 4 180
Balance in current account with repatriation restrictions
Balances with banks Lr deposts account with onglnal maturRy af less than
cree mQnths@ nKS Lr aepQsits accountwitn ong nal maturny QI ie$$ tnar l0.250 79.982

  2i 29g 84;i62

 
  #Balances With banks in current aCCOUntS unava 3blel use 30 September 2024 31 March 2024

  Un$penl CSR money 674 301

ITota 1 2 977 323

#'F .o(U jIBalance6with b,nks ndepositsaccountwith originalmaturityorlessthanthree 30september2024 31 March202a

  su)qn N Dn Fund :   \ 1 750
  \. Total \ J. /. 'rh F n         .I/:.\1.750

 

 
\ Cash Flow from operating activities

profit(Loss) before incometax s9.672 64.530
Adiustments for

Add

)ep'eciation and amoRisation expenses 45.348 88.938

F range costs 7 475 1 5 51 8
nenoH 8 3

Pra. sign for doubtful debts 1.297 6 566
A rite on af Fixed Assets 1 3s

Foreign Currency F LctuatiQns 73 2 991
LESS

Dividend received from Joint Ventures(1.214)(4.494
iterest received(3.590)(8.254
Share of profit af assocates and jo nt ventures (688) is.77al
:XCeSS Pra\ S10ns Writer back (12)

?refit on sae of investment r432) (374
Surplus or Sale of fixed assets (4.629
charge in lon current investment due tofairvaluatlon(48

change in operating assets and liabilities
I ncrease)/Decrease in Trade Receivables(7.530)(45,19s
tlncrease)/Decrease n OtherCurrent/ Non CurrentAssels (5.2a4) 20.100
(Increase)/Dec ease in inventoHes (1.942) (2.411

se/(Decrease) in Trade Payabes(45.420) 12 600
icrease/(Decrease) in OtherCurrent / Non Current Labilities s.479 r26,113

53.321 97.784
cash generated from operations

me taxes paid (3.164) 1 .622
    Ca:    0   m opera ng ac les 50,157 99,40

3 Cash nowfrom investing activities
purchase af prGpeNy plant and equipmenVintangibe assets (18.661) t51.177
Sale p'oceeas af property. p ant and equipment 6.418
Dividend Received from Joint Ventures 1.214 4.494
Pu'chase sae of investments net) 432 374
Loan remmited/ Recovers to from employees and Joint venture C237) (54a
Other Deposits\-dth barks (3s8)(23.752
Advances and other Deposits(420) 1428
ntere$t received 3 2s7 8.698

      0W   0W lnves ig ac S [14,7731 {55.91:

c cash nQW from financing activities
Long term loans taken 16.504 94.065
Long term loans repaid (77,303)(66.947
Shan term oan5 borrowedi(repaid)(26.886) 1.041
nterest pa d (6.507) (15.316
Dividend Paid f2 043
Payrrent of Lease labiity(953) r176
Otherfinancing Casts (72) [3C4

  DW   0W   ng ac S E95,217} ia,32a
Uetincrease/tdecreasejincashandcashequivaients tA+B+C} ls9,a3s} 53,813
Cash and cash equivalents atthe beginning of the financia year 84.162 31 745

Exchange diHerence on translation of foreign currency cash and cash equivalents(30) (1.396

Bash and cash equivalents atthe end of the periods 24.299 84.162



3. The above consolidated financial results have been reviewed and recommended by the

Audit Committee and approved by the Board of Directors of the Company at their
respective meetings held on 08.11.2024.

4. The Joint Statutory Auditors of the Company have carried out the limited review of the

consolidated financialresults for the quarter and half year ended 30.09.2024, pursuant

to the requirements of Regulation 33 of the SEBI(LODR) Regulations, 2015(as amended
from time to time) and have issued an unmodified review report

5. The consolidated financial results relate to The Shipping Corporation of India Ltd. ("the
Company") and its following Subsidiaries and Joint Ventures (together referred to as the

Group"), which have been considered for the purpose of consolidation in accordance
with the Ind AS 110 - Consolidated FinancialStatements

Subsidiaries --

Inland & CoastalShipping Ltd.(ICSL)
SCI Bharat IFSC Limited

Joint Ventures -

India LNG Transport Company(No.1jLtd.(ILT ll

India LNG Transport Company(No.2) Ltd.(ILT 2j

India LNG Transport Company(No.3) Ltd.(ILT 3)

ndia LNG Transport Company(No.4) Pvt. Ltd.(ILT 4)

Their financialresults for the quarter and half year ended 30.09.2024 for above JVs and

Subsidiaries have been reviewed by their respective auditors under their respective laws

except for SCI Bharat IFSC Limited which has been certified by SCI for consolidation

purpose. Further, Joint Venture financial statements are converged to IND AS for
consolidation purpose and has been certified by SCI management.

The consolidated financial results of the Group have been prepared in accordance with

the recognition and measurement principles laid down in Indian Accounting Standards

j"lnd AS") as prescribed under Section 133 of the Companies Act 2013, read with Rule 3
of the Companies(Indian Accounting Standards) Rules, 2015(as amended from time to

time) and other accounting principles generally accepted in India

6. Segment Results:

With effect from lst April 2024, the Company has transferred the passenger and
research vessels managed by SCI falling under the T&OS Division to L&PS Division.

a. Segment definitions: Liner segment includes break-bulk, containertransport and vessels

jpassenger vessels and research vessels) managed on behalf of other organizations. Bulk

Carriers include dry bulk carriers. Tankers segment includes crude and product carriers,

gas carriers. T&OS segment includes company owned offshore vessels and offshore
and income from technical



consultancy services. Unallocable items including interest expense to the extent
unallocable and interest income are disclosed separately

b.Agent Advances are allocated to segments in the ratio of payable to the agents

7 The Company raised funds through Follow on Public Offering(FPOI on 15.12.2010 and

had utilized 100% of funds as contemplated under the objects clause of the issue set out

n prospectus. However, due to default of shipyards, the Company rescinded four

shipbuilding contracts and received Rs.33,065 lakhs as refund from shipyards. The
shareholders approved the proposalto redeploy the said sum for acquisition of any such

vessels or towards the balance payments remaining due for tonnage acquisition vide
their resolution passed through postal ballot on 17.02.2017. The Company has utilised

Rs.19,680 lakhs out of the above and the balance of Rs.13,385 lakhs has been earmarked

for further utilisation as per the aforesaid resolution.

8 The matter af payment of Performance Related Pay IPRP) of Rs.1,103 lakhs vis-i-vis DPE

guidelines w.r.t. computation of profits from core activities and non-observance of ''Bell

Curve" is continued since the FY 2014-15. The Action Taken Notes (ATNsl furnished by

the Ministry af Ports, Shipping and Waterways (MoPSW) are yet to be examined by
Committee of Public Undertakings. The Company is pursuing the matter with the

aforesaid Ministry and awaiting their furtherinstructions for resolution and finaldecision
in the matter.

9. The Shareholders of the Company approved the dividend of Rs.0.50 per equity share
Iface value Rs.IO/- each) at the 74:" AnnuaIGeneraIMeeting held on 18.09.2024 and the

same has been subsequently paid

10. SCI has incorporated wholly owned Subsidiary "SCI Bharat IFSC Limited" on 12.08.2024

with authorized Share Capitalof Rs. 15,000 lakhs and Paid up Share capitalof Rs. 3,000

lakhs with equity shares of face value of Rs. 10 each. SCI has paid Rs. 3,000 lakhs as long
term investment in shares.

11. Considering the volatility of the shipping business and the evaluation mechanism for
Performance Related Pay (PRP), as per past practice, provision far such expenses is made

n the last quarter of the financial year after taking into account the PRP related
parameters and the annualaudited financialstatements.

12. al The Company has the practice of seeking confirmations of balances from all the parties

in respect of the Trade Receivables, Trade Payables and Deposits. While the
reconciliation is an on-going process, the management does not expect any material
difference affecting the financialresults due to the same

bl Reconciliation of agent/vendor/customer balances is an ongoing process

Management is of the view that effect of changes in the balances on account of above

impactn and gain/ losswillnot be material.



13 The proposed strategic disinvestment of SCI is being handled by Department of
Investment and Public Asset Management IDIPAM) with the engagement of Transaction

Advisor. In this regard, Preliminary Information Memorandum (JIMI for inviting

expression of interest was released on 22.12.2020. The VirtuaIData Room is open and is

being managed by the Transaction Advisor for the process of due diligence by the
Qualified Interested Parties.

14. Pursuant to approvalof demerger scheme by MCA vide its order dated 22.02.2023, 192

non core assets were transferred from the Company (Demerged Company) to Shipping
Corporation of India Land and Assets Limited (Resulting Company) (hereinafter referred

to as SCILALjw.e.f. OI April 2021and lease back of the same to the company has been

treated as short term lease, pending execution of final agreement and disinvestment
process as detailed in note no.13

15. The figures of the previous year/ period have been regrouped ar rearranged wherever

necessary / practicable ta conform to current year / period's presentation

ForThe Shipping Corporation oflndia Limited

Chairman & Managing Director
DIN - 08966904

Place: Mumbai

Date: 08.11.2024
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